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Mar 03, 2016 Table 1: Key Financial Indicators
1M chg
3-Mar 1W chg (bps) (bps) 3-Mar 1Wchg 1M chg
N_Iarket Commentary' The SGD Swap curve traded 1bp-4bps iTraxx Asiax IG 151 -11 -10 Brent Crude Spot ($/bbl) 36.93 7.32% 12.87%
hlghegl{fsﬁfrda}é- [I)n tgs br(t)adze4r5?)0”ar Shp|acflzl JACI'dIG Cc;:]po‘rJaAteCSI iTraxx SovX APAC 73 -3 -8 Gold Spot ($/0z) 1,240.89 0.45% 9.81%
Spread tigntene Yy ps to ps, wnile the yield on the iTraxx Japan 87 -15 -3 CRB  164.62 1.93% 2.77%
HY corporates decreased by 5bps to 8.07%. 10y UST yield iTraxx Australia 146 -14 -4 GSCI  306.39 2.87% 7.30%
increased by 2bps to 1.84%. CDXNAIG 100 12 7 VIX  17.09 -17.52% -22.25%
CDX NA HY 100 2 1 CT10 (bp) 1.834% 11.79 -5.25
. ) ) ) iTraxx Eur Main 96 -14 -8 USD Swap Spread 10Y (bp) -16 1 -2
New Issues: Sumitomo Mitsui FG priced a three-tranche, TLAC- Trac Eur X0 391 8 5 USD Swap Spread 30Y (bp) 53 0 .
eligible USD1.75bn 5-year bond at CT5+160bps, USD750mn 5- raxx Eur SnrFin 102 20 2 TED Spread (bp) 34 4 6
year floating rate note at 3mL+168bps and a USD1.5bn 10-year iTraxx Sovx WE 32 1 7 US Libor-OIS Spread (bp) 22 2 1
bond at CT10+195bps. The initial price guidance are “+180bps- | itraxxSovx CEEMEA 182 5 15 Euro Libor-OIS Spread (bp) 15 0 1
185bps”, “3-month LIBOR equivalent”, and “+215bps-220bps”
respectively. The expected security issues are expected to be 3-Mar 1wchg 1Mchg
rated “A/AL/NR”. This move comes after MUFG’s similar offering AUD/USD  0.729 1.63% 3.40%
last week. The Islamic development bank plans to issue a 5-year USDICHF  0.997 -0.64% 1.94%
. : . “ ” EUR/USD 1.087 -1.41% -0.59%
dollar Sukuk, with price guidance set at MS + “50bps-55bps
. / . . 0, . 0,
range. UOB Bank priced EUR500m of 5-year covered bonds at USDISED 109 0aee 2:30%
99.653 to vyield 0.32%, the bonds are backed 100% by SGD Korea5Y CDS 64 - 4 DJIA 16899 05104 4.62%
residential mortgage loans with an expected rating of AAA. Chinasycbs 132 - " SPX 1,086 2.04% 4.38%
Malaysia 5Y CDS 168 -12 -25 MSCI Asiax 474 4.47% 3.97%
Rating Changes: Fitch downgraded Sri Lankan Airlines, Sri Philippines 5Y CDS 114 N 2 HSI 20,003 4.23% 533%
. . . i - - 0, 0,
Lankan Telecom PLC, Sri Lankan National Savings Bank, Bank of '”dh°”fs': Sveps A 20 29 stz 408% 0.91%
. “ 3 “ « . Thai 5Y CDS 147 -11 -17 KLCI 1,691 1.61% 3.53%
Ceylon and Sri Lanka Insurance Corp Ltd to “B+” from “BB-*. This aran ’ ’
. . . y . JCI 4,836 3.83% 5.22%
is following Fitch’s downgrade of The Government of Sri Lanka to
“B+” on 29 February 2016. Outlook is negative. Fitch alsg _Soues O8C Boomberg
, . . . . . Table 2: Recent Asian New Issues
downgraded People’s Leasing & Finance PLC, which is based in — ; -~ S - —
. “P « » . . , Date ssuer atings Size enor ricing
Sri Lanka, to “B” from “B+”. Outlook is negative. Moody’s _ N
assigned a “Ba3” Corporate famlly rating to Golden Eagle Retail 02-Mar-16 Sumitomo Mitsui FG A-/AL/A USD1.75bn S-year CT5+160bps
Group to rep|ace the “Ba3” issuer rating previous|y assigned. 02-Mar-16 Sumitomo Mitsui FG A-IALIA USD750mn 5-year 3mL+168bps
Outlook is negative 02-Mar-16  Sumitomo Mitsui FG A-IALIA USD1.5bn 10-year CT10+195bps
02-Mar-16 UOB Ltd AAA/Aaa/NR EUR500mn 5-year 0.25%
01-Mar-16 Ausnet Services NR/Baa2/NR SGD200mn 60.5NC5.5 5.50%
29-Feb-16 Singapore Telecommunications Limited At/Aa3/A+ SGD250mn 7-year 2.895%
25-Feb-16 CapitaLand Mall Trust NR/A2/NR SGD100mn 10-year 3.50%
25-Feb-16 Mapletree Industrial Trust NR/NR/BBB+ SGD60mn 10-year 3.79%
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This publication is solely for information purposes only and may not be published, circulated, reproduced or distributed in whole or in part to any other person without our
prior written consent. This publication should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities/instruments mentioned
herein. Any forecast on the economy, stock market, bond market and economic trends of the markets provided is not necessarily indicative of the future or likely
performance of the securities/instruments. Whilst the information contained herein has been compiled from sources believed to be reliable and we have taken all
reasonable care to ensure that the information contained in this publication is not untrue or misleading at the time of publication, we cannot guarantee and we make no
representation as to its accuracy or completeness, and you should not act on it without first independently verifying its contents. The securities/instruments mentioned in
this publication may not be suitable for investment by all investors. Any opinion or estimate contained in this report is subject to change without notice. We have not given
any consideration to and we have not made any investigation of the investment objectives, financial situation or particular needs of the recipient or any class of persons,
and accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of the recipient or any
class of persons acting on such information or opinion or estimate. This publication may cover a wide range of topics and is not intended to be a comprehensive study or to
provide any recommendation or advice on personal investing or financial planning. Accordingly, they should not be relied on or treated as a substitute for specific advice
concerning individual situations. Please seek advice from a financial adviser regarding the suitability of any investment product taking into account your specific investment
objectives, financial situation or particular needs before you make a commitment to purchase the investment product. OCBC and/or its related and affiliated corporations
may at any time make markets in the securities/instruments mentioned in this publication and together with their respective directors and officers, may have or take
positions in the securities/instruments mentioned in this publication and may be engaged in purchasing or selling the same for themselves or their clients, and may also
perform or seek to perform broking and other investment or securities-related services for the corporations whose securities are mentioned in this publication as well as
other parties generally.
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